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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On August 5, 2020, the Board of Directors (the “Board”) of Open Lending Corporation (the “Company”) elected Jessica Snyder and Shubhi Rao
to serve as Directors of the Company effective as of August 5, 2020.

Ms. Snyder will serve as a Class III Director of the Company, to hold office until the 2023 annual meeting of stockholders and until her successor
is duly elected and qualified, or until her earlier death, resignation or removal. Ms. Snyder was appointed to serve on the Nominating and Corporate
Governance Committee and as the Chair of the Audit Committee. The Board designated Ms. Snyder as an “audit committee financial expert “ under the
rules and regulations of the Securities and Exchange Commission. Ms. Snyder is President and Chief Executive Officer of GuideOne Mutual Insurance
Company. There is no arrangement or understanding between Ms. Snyder and any other person pursuant to which Ms. Snyder was appointed to the
Board. Ms. Snyder is not a party to any transactions that would be required to be disclosed under Section 404(a) of Regulation S-K.

Ms. Rao will serve as a Class II Director of the Company, to hold office until the 2022 annual meeting of stockholders and until her successor is
duly elected and qualified, or until her earlier death, resignation or removal. Ms. Rao was also appointed to serve on the Audit Committee. Ms. Rao is a
Principal of Pecan Chase Holdings and is an Honorary Advisory Council Member of the Federal Reserve Bank of San Francisco. There is no
arrangement or understanding between Ms. Rao and any other person pursuant to which Ms. Rao was appointed to the Board. Ms. Rao is not a party to
any transactions that would be required to be disclosed under Section 404(a) of Regulation S-K.

Each of Ms. Snyder and Ms. Rao (together, the “New Directors”) have entered into the Company’s standard form of indemnification agreement,
which is filed as Exhibit 10.11 to the Company’s Registration Statement on Form S-1 filed on July 1, 2020. There are no family relationships between
any New Director, on the one hand, and any director, executive officer or any other person nominated or chosen by the Company to become a director or
executive officer, on the other.
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